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Disclaimer

By receiving these materials and/or attending this
presentation, you agree to be bound by the
following terms and conditions and acknowledge
the statements below.

Neither the Company nor any of its affiliates,
directors, officers, agents or employees shall be de
have any liability whatsoever for any loss or
damage arising from any use of these materials or
their contents or otherwise arising in connection
with these materials or the presentation. No
recipient of these materials or attendee to this
presentation should construe the contents of
these materials as legal, tax, accounting or
investment advice or a recommendation to buy,
hold or sell any security, or an offer to sell or a
solicitation of offers to purchase any security. Each
recipient and attendee should consult its own
counsel and tax and financial advisors as to legal
and related matters concerning the matters
described herein.

These materials contain non-IFRS financial
measures used by the Company’'s management
when evaluating results of operations. The
Company’s management believes these measures
also provide useful comparisons of current results
of operations with past and future periods. Non-
IFRS financial measures do not have any
standardized meaning and are therefore unlikely
to be comparable to similar measures presented by
other companies.

These materials may contain forward-looking
statements within the meaning of Section 27A of
the US Securities Act of 1933, as amended, and
Section 21E of the US Securities Exchange Act of
1934, as amended that reflect the current views
and/or expectations of the Company and its
management with respect to its performance,
business and future events. Forward-looking
statements include, without limitation, any
statement that may predict, forecast, indicate or
imply future results, performance or achievements,
and may contain words like “believe”, “anticipate”,
“expect”, “envisages”, “will likely result”, or any
other words or phrases of similar meaning. Such
statements are subject to a number of risks,
uncertainties and assumptions. We caution you
that a number of important factors could cause
actual results to differ materially from the plans,
objectives, expectations, estimates and intentions
expressed in this presentation. In no event, neither
the Company nor any of its affiliates, directors,
officers, agents or employees shall be liable before
any third party for any investment or business
decision made or action taken in reliance on the
information and statements contained in this
presentation or for any consequential, special or
similar damages.

CAUTIONARY
STATEMENT

We present certain datain
this presentation, such as
oil and gas resources and
reserves, that are not
prepared in accordance
with the United States
Securities and Exchange
Commission (SEC)
guidelines under Subpart
1200 to Regulation S-K,
and are not disclosed in
documents filed with the
SEC, because such
resources and reserves do
not qualify as proved,
probable or possible

reserves under Rule 4-
10(a) of Regulation S-X.




BRAZIL AND THE WORLD

Main drivers that Most of the world has
guided our choices decarbonization targets
(‘5}) EMISSIONS 88%

i

1 The commitment to
decarbonization is a global
agenda

ﬁéﬁ POPULATION 89%

oY
E; GDP (PPP) 93%

Source: Net Zero Tracker - Established or proposed commitments



BRAZIL AND THE WORLD

Main drivers that
guided our choices
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Scenarios for the

CO, emissions in 2050
Pace of transition

Level in 2022:

However, the pace of the 37 GtCO, eq/ano
energy transition is still
uncertain .
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BRAZIL AND THE WORLD

Main drivers that

guided our choices Energy Mix Profile
%

BRAZIL WORLD

38razil’s energy mix will remain much
more renewable than the global mix

Fossil fuels will still be needed, in the
world and in Brasil

8%
23%

2022 2050 2022 2050
mCOAL mOIL mNATURALGAS = RENEWABLE OTHERS

Source: AIE (WEQ) and Petrobras



BRAZIL AND THE WORLD

Main drivers that
guided our choices

INTERNA
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Decreasing, but still solid,
global demand for oil and gas,
with a more resilient demand
in Brazil

Oil Demand
million bpd
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Source: Balango Energético Nacional and Petrobras
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We will continue with significant investments in E&P

CAPEX E&P
USS billion

+ 5% between plans

© Biizios 12 + CCUS

© Production unit contract model
(Leased to Owned/BOT)

Q Postponements

: @ Enhancement of probabilistic
] CAPEX modeling

2024-28 2025-29*

Exploration ™ Pre-salt Post-salt m Others

Forecasts are subjected to +/- 10% variation
*Under Implementation (~99%) + Under Evaluation




Engineering, Technology and Innovation
Value proposition

® ; MAXIMIZE VALUE GENERATION
= throughout the project life cycle

INNOVATING TO OPTIMIZE ASSETS
@ and enable future projects and new
businesses

Acting for the READINESS OF
RESOURCES on time, at the required
cost and quality
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Alignment of values and closer partnership to overcome the challenging
market context

Our Drivers for the Supplier Market
ESG (ENVIRONMENTAL, SOCIAL AND GOVERNANCE)
* Diversity, equity and inclusion in contracting

* Market training (ESG knowledge trail)
RELATIONSHIP

* Active listening

+ Financing solutions (Mais Valor and Progredir)

* Strengthening the local supplier base

* Supply chain integrated approach and
predictability

QUALITY AND HIGH PERFORMANCE

* Timely fulfillment of agreements
INNOVATION

* New technologies for production
development and asset integrity

* High level of performance and local support
* Recognition

e Low carbon solutions

HUMAN
RIGHTS

9
COMPLIANCE Q\ (9

SAFETY




Significant portfolio of new systems in the coming years,
with 10 new systems by 2029

2024 2027 2028

Raia
126kbpd . .
| Biizios 9 Wi PB 30% 6 projects

~'~ IPBMaria P-80 e Sépia 2 under study,
v = ==== {&95\ Quitéria* 225kbpd 225kbpd P-85 including Bizios
N/ 100kbpd S Wi PB 89% Wi PB 66% 225kbpd 12, Revit. of Tupi
WI PB 100% Eyee WIPB 55% and Mero 5
Biizios 10
- 180kbpd
-~ Biizios 7' Alm. Wi PB 89% P-82 REVIT BR/CRT* REVIT
2 ALBACORA
IDn) «- - - - - Tamandaré 225kbpd 100Mbpd 120kbpd
Y 225kbpd Wi PB 89% WI PB 100% wi PB?OO%
WIFB &% To be contracted Under procurement
Biizios 11
P-83 REVIT
Mero 3 M.al.. ) Mero 4 A}ei. ‘ 225kbpd MLS/MLL
v D. de Caxias De Gusmao Wi PB 89% E‘}EI 140kbpd
180kbpd 180kbpd WI PB 100%
Wi PB39% Wi PB39% Under
@ Fost o Procuemen
Bizios 6
Not operated w o EEEE 120kbpd
I;}-gksb d ' i Q < ‘ WI PB 88%
Wi PB gg% O Post-salt E E Under procurement
* Chartered units 8 SEAP 1
120kbpd
WI PB 69%
Under procurement
'Biizios 7 already on location, expected to start operating between the end of 2024 and the beginning 10

of 2025



Our projects implementation context after world major events

Contrated FPSO
Topside weight and capacity
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2019 2020 2021 2022 2023 2024 2025
Fist Oil

2026 2027 2028

2029

2030

We have reached stability in
terms of financial viability

Platform size has reached its
limit

Supply Chain constraints - Long

Lead Items (LLIs) are the new
project critical path

Construction Schedule New Base
Line with longer duration




FPSO Modules for upcoming projects

SEAP 2

120kbpd

WI PB 88%

Local content 30%
Under procurement

REVIT MLS/MLL
140kbpd

WI PB 100%

Local content 20%
Under procurement

REVIT ALBACORA
120kbpd

WI PB 100%

Local content 20%
Under procurement

REVIT BR/CRT
100kbpd

WI PB 100%

Local content to be
defined

To be contracted

SEAP 1

120kbpd

WI PB 69%

Local content 40%
Under procurement

BUZIOS 12
180kbpd

WI PB 89%

Local content 25%

Preparing procurement

%

No leasing as a short-term solution

New BOT contracting model

Focus on optimization - capex and
size reduction

Incentive to new players and
partnership for local content
execution

NEW PROJECTS UNDER CONTRACTING PROCESSES
WITH LOCAL CONTENT REQUIREMENTS



Major demands for Brazilian Shipbuilding and Offshore Industries

National shipyards have participated in the competitive processes for contracting, notably Petrobras,

with a view to new orders

/FPSO Modules\

Essentially in
compliance with the
local content portions
provided for in the
concession contracts
signed with the ANP

by the operators

/ Tankers \

Essentially for
coastal navigation,
including orders
from Transpetro

. v

/Offshore Supoﬂ\

Vessels

Which meet a
different shipyard
profile, different
from those building
large medium and
long-haul vessels

. v

/Decommissioning\
of platforms

Decommissioning is
expected to attract
major investments
worldwide in the
coming years and
Brazil has one of the
greatest potentials in

\this activity /




Our demands for the next 5 years
Main contractings

INTERNA

SURFACE 5+6 ~3,500km

- FPSO
_— FFSOs | TUBULAR
0 be contractea + WELL T
SUBMARINE SYSTEM Under study SLCCIe

e PLSVs
e QOther vessels

» Flexible pipelines
* Rigid pipelines

« Wet Christmas Trees (WCTs) ~6'ooo km ~7o

WELLS RIGID, FLEXIBLE XTs

* Rigs AND UMBILICAL
* Well materials and services PIPES

lIncludes AHTS, RSV, PLSV, SDSV, MPSV
2 Expected fleet level, considering maintenance of current contracts, termination of contracts and new hires

~300

COMPLETION
SYSTEMS

EPCls

14

EPRDs

between

25 and 30

FLEET OF RIGS 2

between

FLEET OF SUBSEA
VESSELS "2

14



Our Local Content strategy is anchored in competitive
foundations and profitable businesses

» Strengthening Brazilian production chains and
national vocations, within a business rational,

with competitive costs

* Improve the qualifications of suppliers of goods

and services

* Fostering partnerships between foreign and

domestic companies

Potential shipyards for building modules and
vessels

A\ 4



Demand for support vessels and
cabotage ships

Contracting of 40 new support vessels for

12 ri atform

Supply Vessel
(PSVs)

Under bidding

*8 RSVs with a tender already launched and a future demand of 8 under evaluation

fleet renewal to support E&P activities, 32
with the process initiated in 2024

Mandatory Brazilian flag and a minimum of 40%
local content in construction

10 oil spi 16 rov

Response Support Vessel
Vessel (OSRV) (RSV)*

Proposals received

ZAnchor

Handling Tug
Supply (AHTS)

16



m PETROBRAS

The platypus (Ornithorhynchus anatinus),
sometimes referred to as the duck-billed
platypus, is a semiaquatic, egg-laying mammal
endemic to eastern Australia, including
Tasmania. The platypus is the sole living
representative or monotypic taxon of its family
Ornithorhynchidae and genus Ornithorhynchus...




The disposal strategy combines recycling and studies on the reuse of

platforms

BP 2025-29 B

Uss
9,9

removed by 2029 +
58 after 2030

billions

on the planned EPRD? contracts

+USS 0,7 billion in financial commitments ~ ______________

PLATFORM
DISPOSAL

I Wells B Equipment i

10 platforms ~2000 km of

flexible lines to be
collected

>420 wells to be i
abandoned !

Portfolio for the next 5 years with removal schedule adjustments based

_____

! Platform berthing strategy as a
| ))) solution to reduce offshore risks,

logistics, and emissions

l

REUSE

Initial studies are under development to
assess the feasibility of platform reuse

"Value related to abandonment cost (ABEX) | 2 Engineering, preparation, removal, and disposal

INTERNA

l

RECYCLE

Sustainable disposal focused on value
generation, circular economy, safety, and
respect for people and the environment

18
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